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GLENCORE

INTERNATIONAL AG

"1
ey 19 July 2007
({ Mr Stephen Brockhurst
el Company Secretary
) Ironbark Gold Limited
), Level 1
o 350 Hay Street
o Subiaco Western Australia 6008
l|]!gq AUSTRALIA
JL Fax + 61 8 6210 1872
(l—‘“//' ',) copy to
Wi
— The Company Announcements Office
— ASX Limited
fi:j Dear Stephen
\ ,\Y_._' ) Notice of substantial holding in Ironbark Gold Limited
gamms
( As discussed today, please find attached, the Form 603 “Notice of initjal substantial holder"” in
r,—tj respect of the 2,500,000 fully paid ordinary shares acquired by Fornax Investments Lid, a
( - ) subgidiary of Glencore, pursuant to the Offer of shares under the Short Form Prospectus issned
\o— by the Company and dated 20 April 2007, which now, after the share split, has become
( . / /T ! 12,500,000 ordinary shares,
(/)
5F 'We note that notice of Glencore’s initial invesiment in Ironbark Gold Limited (ABN 93 118
e 751 027) (“€tmpany”) Was notified to the Company’s shareholders and the Australian Stock
( ﬂj‘) ) Exchangefin the Noticg’of General Mecting of the Company dated 21 May 2007,
| F]

Richard
) (eneral Coumsel
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Form 603

o Corporations Act 2001
~— Section 6718
[» e ‘LI
Notice of Initial substantial holder
( iy
{
[ 1  Io Company Neme/Scheme Iranbark Gold Limitad

["‘ J :I ACN/ARSN 118 761 027
— 1. Detells of substantial holdsr (1}

— Nama Fornax Investments Lid, Glencore Flnance (Bermuda) Ltd, and Glencore Internations! AG
({ ] L , ) ACN/ARSN (§ applioable) N/A
( ? /:j*I ) "The hotder bacama a sutsstartal holdar an 24/05/ 2007
U/ - .
= S 2. Details of voling power
)
E== ) The tolal number ol voles attached to all the vofing shares In the company or voting mterests in the ssheme that the substantial holder or an assoolate (2) had a relevant
intarast (3} In an the dals the substantial heldar bacama a substantial holdar are as folowe:
— Class of sanurtdas (4) Numbar of sacurftles Porson's votas (5) Votlng pawer (8)
—
{ ( \\‘ 3\) Fully pald ordinary shares 2,500,000 2,500,000 8.18%
i Voling power was based on an Jssued share capital of 40,800,000 ordinary sheres a3 disclosad bn the Appendix 38 dzted 18 Juna 2007 lodgad by tronbark
] Gold Limited.
({
a— Aftsr the shens splil approvad by the sharshaldars of Irenbark Gold Limited (on 21 May 2007) and ennolinzed ta the ASX on 28 Juna, vofing power is now
o based on an Issuad share capital of 204,000,000 omihay shares,
() Class of baclias (4) Number of sacures Parson's yotss (5) Vating power (8)
( lj //'-..J ) Fully peid ordinary shares 12,600,000 12,600,000 8.18%

(Ej 3. Detalls of relevant Intereste

Tha nature of the relevant Interest the substantial holdar or an assoclale had in the folowlng voding securities on the date the substanflal holder became a substantial holdar
) ara aa foflows:

Holder of relevant Inlarest Natura of relavant [nierest (7) Class and number of sacurilies

) ) Femax Invastments Lid, Puschaser of semurities purauant 1o the Offer of 12,600,000 fully pald ordinary shares
i shares under the Shorl Form Prospectus Issued by
Ironbark Geld Limited and daled 20 Aprll 2007, suoh
securiles having been spht as delalled In 2 abova.

— Glensore Finance (Besmuda) Lid, Taken under subsection 60B(3)b) of the As above.
TN Corporations Act 2001 (Cih) to have a relevant

( ¢ ) ) Interest by reason of having control of Fomax
~—— Invastmants Ltd,

L Glencore Intemailonal AQ Teken under subsection 608(3)(b) of the Az above,
Corporations Act 2001 {Gth) to have a relevant

Intzrest by reason of having control of Fornax
Investments Lid.

4, Detalls of present registered holdere

The persans regisiared es holders of the securifiea referred to In paragraph 3 above are &s followe,

Holder of relevant Rapglatsred holder of Patssh entitled to ba Clags and numbsr
intereat waturiiag ragistored as holdar (8) of sacuritles

8032468 _3
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12,600,000 fully paid
ordinary shares

Fomax lnwestments Lid,, Glancors | Fornax Investments Lid, Fomax Investments Lid,
Firanca {Bermuda) Ltd. and

Glaneora Intamatlonal AG

5. Cansldaration
I~
< The consideralion paid fur each ralavant intsrast naforrad io In paragraph 3 above, and acquirad i the foly manthe prior to tha day that the substantfal holdar becama a
L) substantial hokder is &3 follows:

e
_____ Holder of relevant inlerest | Dats of acquisiion Consideration (8) Class and number of
( S securities
e Cash Nor-Cash
( { = ) Fomax Invesimenis Lid., 24106/ 2007 $2.50 pershare (before the | N/A 12,500,000 fully pad
- Glencore Flnence shara splll dalafled in 2 ordinary sharag
— (Bermuda) Lo, and abava) in aceordanca with
Glaneora Intarnational AG the Offar purstant 1o the
— Short Fosm Prospecius
11 isaued by Ironbark Gokd
() Limited and dated 20 Aprl
— 2007
o=
[ l;f /r ) J 6. Assoclates
E_:; The raacons the parsons named In paragraph 8 ebave ara assoeiates of tha substantial holdar are as followe:
)
L Name and ACNARSN (i applcable) Nature of assaciation
Refar to am 3 {'Datalls of rslevant interests”) above, Refar o Item 3 ("Detsila of selevant intorasis") above,
1
TN 7. Addresses
Q\})
IAZ The rddresses of persons named in this form are a3 follows:
]
( L Name Address
S Fornax |nvestmants Lid, Lavel 44, 1 Macquerie Place, Sydney NSW 2000
()

— Glancore Finance |Bermuda) Ltd, Victoria Bfrest 22, Hamiiton, Bermida

(/) Giencore Intemalions! AG Boaremattzhasse 8, CH-6341 Baar, Swizarand
ol e —
( /
—~ Signature
( (J ) print name  Richard Marshall Genaral Counssl
—_— ¥
((’_‘ ) sign hera % 5 date 19 / 7/2007
 e—
) DIRECTIONS
1
= R ) i there &re & number of subslantial holdere with similar or reledtad relevant interests {eq & corporation and Its related oarporations, or the managar and (rugtae of
e an equity frwsl), the namae could be incliled in an annexure to the fom. K the relevant Inlarasts of a group of pareans are etsantlally timilar, they may be
Fasas refamed {0 hroughout the form &5 & specifioally namad group i the membarEhip of aach group, whh the namas and addresses of marbsrs s cleary setoutin
(‘( ,') paragraph 7 of the form,
— {2) Baa tha definltion of “assoolata* in saction B of the Corporations Ag) 2001,
H,H»] 3 Soe tha dafnltion of *telovant inleraat* In saclions B0B and 67 1B(7) of he Gorporations Azt 2004,
4 The vating eharas of & company senslifils ahe ciaes Unlesa divided into soparate tiseges,
{8) Tha Yotal number of votes ettached to all the vofing shares in the company or voting interesta in the scheme (i any) that the person or an assockata has a relevant
Interest in,
(8) The person’s votes divided by the talal votes In the body coporale or seheme multiplled by 300.

(7 Inchda detalls of;
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(a) any ralayam agremant or othar clreumetances by which tha ralavant Intarast was acquired. If subsaction 671B(4) applies, a capy of any documen
safting out the tenms of any mlevant agresment, and a elalamant by the parson ghving full and accurate detalls of any contract, scheme o
arrangsmant, must accompany this form, logether with & wilttan statsment cariifying this contract, schama of amangsmant; and

(b) any qualification of the power of & person lo exercise, camtrol The exsroise of, or influence the exercise of, tha voling powars or disposal of tha
securities to wiich the relevant interest relates (indicating clearly the parlivutar sacurlties to which the queliication applias),

Sea the definition of “relevant agreemenf” In seotion & of the Corporations Act 20601.

ftha aubstantial hoider Is unabls Yo datermine the kdantiy of the parsan (ag Ifthe ralevant intaract arisas bacauss of an option) wilts "unknawn®,

Delails of the consideration must include any and all benelfs, money and ofier, that any person from whom e relevant interest was Bequired has, or may,
becoms entlied to receive in refation to thel acquision. Details must be included even If the benem is conditional on the happering or not of & canlingency,

Detalls must ba Inciuded of any baneflt pald on bahalf of the subsiantial halder or lis assoclste In refation 1o the acquisiions, avan I they ara not pakld diraclly to
tha perean from whomn ths ralavant Intarast wae acquiad,
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