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DRILLING COMMENCED AT BELARA BASE METAL RESOURCE

Ironbark reports that drilling has commenced at the wholly owned Belara base
metal project in New South Wales. Belara is located approximately 100km north of
Orange in New South Wales, Australia and currently hosts an inferred resource of
1.0 million tonnes at 5.0% zinc, 0.4% copper, 1.5% lead, 0.3 g/t gold and 50 g/t
silver at a 4% zinc cutoff within a larger inferred resource of 3.8 million tonnes at
3.1% zinc, 0.4% copper, 1.0% lead, 0.2 g/t gold and 34 g/t silver at a 1% zinc
cutoff.

Previous drilling by Ironbark returned excellent drill results at the current base of
drilling and the current programme is designed to test for depth extensions of this
mineralisation. Ironbark is seeking to expand the resource by conducting further
drilling targeting extensions to mineralisation (Figure 1). Approximately 2,000
metres will drilled to depths of up to 400 metres using a combination of reverse
circulation and diamond drilling techniques and will include extensional drilling on
B30 which returned 8m @ 4.2%zinc, 1.8% lead, 0.5% copper, 62 g/t silver and 0.5
g/t gold from 299 metres downhole.

Belara

Belara is a VMS style (Volcanic Massive Sulphide) base metals deposit 100%
owned by Ironbark. Historical mining at Belara has extended to depths up to 60m
from surface in underground operations prior to 1920. Drilling by Ironbark has
demonstrated continuous mineralisation of the ore body that begins currently to
350m depth from surface.

This style of mineralisation can often contain gold credits and limited exploration
drilling in the 1960’s did not assay for gold. Ironbark is confident that further drilling
may increase the understanding of, and amount of gold mineralisation that can be
estimated in conjunction with previously mined and assayed base metals (zinc,
lead, copper and silver).

Ironbark considers that expanding and evaluating the Belara project fits well with
recently completed and announced drilling at the Captains Flat base metals project
in New South Wales and Ironbarks world-class Citronen zinc project in Greenland.
Citronen represents one of the worlds largest undeveloped zinc resources.

The Greenlandic and Australian base metals deposits owned by Ironbark offer
exceptional exploration potential with the extents of mineralisation at both projects
yet to be determined.



[RongaRK Gow

) . Ironbark
Belara - Native Bee Long Section
looking west +/-150m. Historical drilling and Ironbark drilling intercepts
South | 0.4m @ 1.3% Zn, 0.3% Pb, l Mot
10g/t
A 1.3m @ 5.3% Zn, 1.3% Pb, gitAg 0.2m @ 37.0% Zn, 29% Pb, A
81g/t Ag, 0.8% Cu Belara shafts 340g/t Ag, 0.0% Cu
Bo4 o B02 )
surface B16  BO6  B11 BO7 \ & |20m@50%2zn) |
' - |18% Pb 4| 0.2m @ 16.0% Zn, 1.7% Pb,
0 Ao k b ;22 f‘" gnA%u ! 30g/t Ag, 0.17% Cu
350 | @'{ =
existing drill hole trace \
300 | \ 1.5m @ 6.4% Zn, 2.4% Pb,
\ |_~ 84 gltAg & 0.1% Cu
250 A kll
A
\ 8.0m @ 4.2% Zn, 1.8% Pb,
200 g.za;rﬂ ﬁ aésgﬁ%zghﬂ-ﬁ% Pb, \ @"I 62g/t Ag, 0.5% Cu, 0.5 g/t Au
150 #\
B22
100 5.9m @ 1.8% Zn, 0.4% Pb, 6.0m @ 6.9% Zn, 2.5% Pb, +
2Bglt Ag, 1.6% Cu, 0.6 glt Au 83g/t Ag, 0.6% Cu
50 % Open down plunge
2.9m @ 6.0% Zn, 0.7% Pb \
| 1.5m @ 7.0% Zn, 2.0%Pb, : :
610/t Ag & 0.1% Cu 37.5g/tAg, 0.1% Cu
South North
B B'
} e ) —f—
: ' Iz :
; —== > :
: Target Zose ‘?
: Native Bee :
0 500m 1,000m 1,500m
South North
o Native Bee shafts
' B0O3 B17,18  B12 Ineffective due to excessive deviation
7 ] 1 15 degree lift in first 80m)
400 B15 ’ >
surface 1 l I i -I . ‘50!11
350 Jl l (23) = v
| | : o
300 BNBRK002-004 4m @ 3.7% Zn. 1.13% Pb,
\. rock chip samples 4 0.71% Cu & 41 glt Ag
250 results up to 0.4 g/t Au Open down plunge
0.6% Cu, 3.7% Pb, |I
200 02% Zn, 28 gitig % ‘ 2.1m @ 4.5% Zn, 3.6% Pb,
26g/t Ag, 0.3% Cu
1
v 2.7m @ 5.6% 2n, 1.9% Pb,
160 56g/t Ag, 0.4% Cu
existing drill hole trace
50
€  1ronbark drilling pierce point
with hole number (B028)
B15  Historic drill hole number
BNE_LS 0107

The info

Figure 1

rmation in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information

compiled by Mr A Byass, B.Sc Hons(Geol), B.Econ, FSEG, MAIG an employee of Ironbark Gold Limited. Mr Byass has

sufficien

t experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity

which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Byass consents to the inclusion in the report of

the matt

ers based on this information in the form and context in which it appears.
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