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Disclaimer

The following information is for shareholders and not intended to gt
Investment decisionsan (ronbark).

This material contains certain forecasts anddokmayanformation,
Including regarding possible or assumed future performance, costs
production levels or rates, reserves and resources, prices and valu
and industry growth and other trends. Such forecasts and informati
not a guarantee of future performance and involve many risks and
uncertainties, as well as other factors. Actual results and developm
differ materially from those implied or expressed by these statemer
are dependant on a variety of factors.

The Citronen zinc project is considered to be at an advanced explo
and early development stage and will require regulatory approvals
securing of finance and there is no certainty that these will occur. N
this material should be construed as either an offer to see or a solic
an offer to buy or sell Ironbark securities. Consideration of the techi
financial factors requires skilled analysis and understanding of their
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Peter Duncombe Benndgftioairman
Jonathan Charles DowriManaging Director
Adrian Paul ByasBkechnical Director

Gregory Clyde CampbElhgineering Director

David KellNon Executive Director & Glencore Representative

Vincent HydéNon Executive Director

David William Roundhief Financial Officer & Company Secretz:
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Major Shareholders

Holder Name Number Held Percentage
L (Glencore Intemational AG) 42110503 1980
2 Bedford Resources Holdings 21,787,340 10.24
3 Cangu Pty Ltd 8,000,000 3.76
4 Kale Capital Corp 7,654,954 3.69
5 Ms Megan Roberts 7,500,000 3.53
6 Ms Katrina Downes 7,500,000 3.53
7 Standard Bank Plc 6,705,298 3.15
8 Sincere Liberty Finance 4,800,000 2.26
9 UBS Wealth Management 4,563,000 2.15
10 HSBC Custodian Nominees 4,065,500 1.91
213,701,965 shares Market Capitalisation @ AUD$0.09/s ~ A$19V

Board and Management 12%
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Citronen JORC Compliant Resource*

+10 Billion pounds of zinc (Zn) and lead (Pb)

- 56.0Mt @ 6.1% Zn + Pb at a 3.5%afh cut
- 22.6Mt @ 8.2% Zn + Pb at a 5%-dfh cut
(greater than 50% indicated)
Within a:
-101.7Mt @ 4.7% Zn + Pb at a 2%-@&th cut

* Defined resources are based on 44,000 metres of diamond drilling and remain
ended and largely drill constrained
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Citronen Drilling and Resources 2008
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3 - e o using 3.5% Zn cutoff
ESrum
20Mt @ 6.0% Zn+Pb
Beach Level 2
17TMt @ 7.1% Zn+Pb
Beach Level 3
10Mt @ 5.5% Zn+Pb
Discovery
oMt @ 5.5% Zn+Pb
Extent of 2008 : N\ : ey A
resource estimate . : % W
Fan ~ T e | | Global Resource
Drill Hole . - : ‘ i - 2008 Resource (Indicated &
. : . . Inferred)
ﬂ s N 56Mt @ 6.1% Zn+Pb
& . _ . _ (using 3.5% Zn cutoff) within
kilometres ' - e P, &5 101Mt @ 4.7% Zn+Pb
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Citronen Drilling

| Resources

e~ - using 3.5% Zn cutoff

Esrum
20Mt @ 6.0% Zn+Pb |

Beach Level 2
17Mt @ 7.1% Zn+Pb

Beach Level 3 |
10Mt @ 5.5% Zn+Pb

Discovery
9Mt @ 5.5% Zn+Pb

Extent of 2008
resource estimate

area ~ ' k. & B ) (lobal Resource
Drill Hole e : T : ‘ 2008 Resource (Indicated &
. _ . 7 | Inferred)

ﬂ . & 56Mt @ 6.1% Zn+Pb

8- ! — (using 3.5% Zn cutoff) within
k“orﬂetres = : - B ’ - = ' 101Mt @ 4.7% Zn+Pb

: S S (Using 2% Zn cutoff) Resource
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Citronen Drilling

A High grade and continuous ore zones allow low cost n
techniques




