Ironbark /7~

Zinc Limited

Feasibility Study

G/ 2y FANXAEA [/ AUNRYSY
Largest & Premier ZinRE S Rt NP

Ironbark Zinc Limited; www.ironbark.gl 1



Ironbark”*

FORWARDOOKINGTATEMENTS
Thefollowinginformationis not intendedto guideanyinvestmentdecisionsn IronbarkZincLimited

Thismaterial containscertain forecastsand forward-looking information, includingpossibleor assumedfuture performance,costs,
production levelsor rates, reservesand resources pricesand valuationsand industry growth and other trends. Suchforecastsand
information are not a guaranteeof future performanceand involve many risks and uncertainties,as well as other factors Actual
resultsand developmentsmaydiffer materiallyfrom those implied or expressedy thesestatementsand are dependenton a variety
of factors

The Citronenzinc project is consideredto be at an early developmentstageand will require regulatory approvalsand securingof
finance and there is no certainty that these will occur Nothing in this material should be construedas either an offer to seeka
solicitation or as an offer to buy or sell Ironbark securities Considerationof the technicaland financial factors requires skilled
analysisandunderstandingof their context

JORCODECOMPLIANCENDCOMPETENHERSOSTATEMEN& DISCLOSURE
CompetentPersonStatement

Theinformation includedin this report relatesto ExplorationTargets ExplorationResults& Mineral Resourcedasedon information
compiledor reviewedby Mr JonathanDownes(B. Sc,MAIG)and Ms ElizabethLaursenB. Esq(Hons), MAIG,MSEGGradDipAppFin),
both employeesof Ironbark Zinc Limited Mr Downesand Ms Laursenhave sufficient experiencethat is relevantto the style of
mineralisationand type of deposit under considerationand to the activity which is being undertakento qualify asa Competent
Personas defined in the 2012 Edition of the AustralasianCodefor Reportingof ExplorationTargets,ExplorationResults,Mineral
ResourcesMr Downesand Ms Laursenconsentto the inclusionin the report of the matters basedon this information in the form
andcontextin whichit appears

CompetentPersondDisclosure
Mr DownesandMs Laurserare employeesof IronbarkZincLimitedand currentlyhold securitiesin the company
CautionaryStatement

Ironbark has concludedit has reasonablebasisfor providing the forward looking statementsincluded in this presentation The
detailedreasondor that conclusionare outlined throughoutthis presentation Thisannouncemenhasbeenpreparedin accordance
with the JOR@Code(2012 andthe ASXListingRules

TheCompanybelievesthere is areasonabléasisfor the productiontargetsandthe forecastfinancialinformationandincomebased
valuationderivedfrom those productiontargetsprovidedin this documentbasedon the detailedreasonsand materialassumptions
which are outlined throughout the ASXannouncementdated 12 September2017titled FeasibilityStudyUpdateand Appendix1 of

this presentation )
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1 Year Zinc Spot Price

Yet at the same time demand is growig | 1=
forecast at 2.53% pa (or approximately an
extra required 400,000tpa) to 14.7Mt zinc| ']
over 2017

The falling supply against rising
consumption is driving a price rise

Ironbark has the rare opportunity to rapidly |
bring on a large scale zinc operation




A Giant Amongst PeersYet to be Realisec
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lronbark Snapshot

Market Capitalisation of ~$50M

Major investors and strategic partners Ironbark Zinc Limited (ASX: IBG)
include

_ ) . Shares on Issue 539 million
Glencore International A&z 2 NI R Qa Options on Issue 19 million

largest zinc trader, major zinc miner and -
smelter Market Cap. (at 1@entg $53million

Nyrstar N\& major global zinc smelter Cash at 30 June 2017 $2.5 million

group
China Nonferrous major Chinese

Major Shareholders

rrrrr

construction and engineering firm NyrstarNV 19%
Over 12.8 billion pounds of zinc Glencore 9%
identified at 100% owned Citronen** Boardand Mgt. 50
Current zinc prices are very strong Total Top 20, Board and Mgt. 45%
Provides extraordinary leverage to base B
metal prices wfk oo
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Developing the Citronen Zinc Project

*The potential quantity and

- - : rade of the Exploration Target is
One of the largest Zinc Projects in the world | donceptual in natureThere has
12.8 Billion pounds of zinc define@pen ended JORC Compliant Resource  been insufficient exploration

Exploration target 3034 7Mt @ 4.45.0% ZinC+|ead('7\SX announcement 28 January 2010) f\:ﬂolrl’{]epl)’laﬁteR%é%Si’aég Itl’? ggég?g‘;enge

High grade zones from drill holes such as 16m @ 20.8% zinc with the JORC 2012 Edition

i : Guidelines.It is uncertain if
100% Ownership further exploration will result in
Over $50M expended to date on the Citronen Project ggs%lﬁlrlggatlon of a Mineral

Low sovereign risk and supportive Government #*MOU with NEC for an EPC

Bankable Feasibility Study completed, confirming world class scale lump sum, fixed priced . .
construction and commissionin

Long mine lifeg Globaly significant production contract with an associated
Simple process flow sheet with excellent recoveries gﬂggstdg%(fa%?dlng and 20%
Mining Licence Granted (Exploitation PermiDec 2016) investment

Right to exploit zinc and lead resources for a 30 year period

Financing and Engineering works with NFC, major
Chinese Firm

China Nonferrous (NFC) appointed to incorporate current Chinese equipment and
construction costs

Prepare study to comply with Chinese banking requirements

Ensure criteria meets the laws, regulations, standards and codes of both Greenland \
and China e

Assist Ironbark in securing Chinese project debt for the development
of Citronen under the prexisting MOU with NFC**

Engineer, Procure and Construct the Mining Operations
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Located adjacent to deep, protected water on Ironbark >3-

the doorstep of Europe and North America

A

A
A
A

Simple, flat and continuous ore zones

Openpit fresh sulphide potential with very low strip ratios to supplement higher grade
underground minedmineralisation

Simple, predominantly underground room and pillar mining operation. Proven DMS and
flotation techniques to produce separate zinc and lead concentrates

Will operate the mine all year round with 3 months shipping window

Beach Zone Long Section
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A Globally Significant Zinc Project Ironbark5-

Citronen is one of the o | Ironbark 7”2~ |

WESTERN . Zinc Limited
4 Iva g 2 )4 Gosoah %, CITRONEN FJORD PROJECT
g 2 N a | - N Drill Holes & Resources

CF95-82 ; ° Drill Collar

zinc projects JORC 0 e
Compliant Resource

Considerable exploration
potential in addition to
existing resource

¥ 6.6m @ 8.0% Zn+Pb

Many of the ore bodies Rz~ A T e

CF95-78
10.6m @ 4.6% Zn+Pb

are constrained only by W= 7. 7 L rrm—
drilling

; ] 3.5m @ 19.8% Zn+Pb
M 2.0m @ 13.2% Zn+Pb ¥ £ b — e

CF96-108

22.0m @ 9.5% Zn+Pb
including

8.3m @ 14.7% Zn+Pb

CF08-178
3.7m @ 8.0% Zn+Pb

i CF10-249
28.5m @ 12.9% Zn+Pb
including

15.0m @ 20.2% Zn+Pb
9,225,000 mN

CF96-93
19.8m @ 9.6% Zn+Pb

W

{ ) \ g _CF96-95 :
) o . Y < 5 " B 1.8m @ 14.3% Zn+Pb 8
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JORC Resource (2012 Compliant)*

* For full details refer to ASX
announcement dated 25 November
2014 ¢ Citronen Project Resource
Update ¢ JORC 2012 compliant
resource Ironbarkis not aware of any
new information or data that
materially affects the information
included in this ASX release, and
Ironbark confirmsthat, to the best of
Its knowledge, all material
assumptionsandtechnicalparameters
underpinning the resource estimates
In this releasecontinue to apply and
havenot materiallychanged

** Thepotential quantity and gradeof
the ExplorationTargetis conceptualin
nature. There has been insufficient
exPIoratlon completed to date to
estimate a Mineral Resource in
accordance with the JORC 2012
Edition Guidelines It is uncertain if
further exploration will result in the
delineationof a Mineral Resource
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Resource Grade
30Mt @ 7.6% Zn #b(3.5% Zn cubff)

Resource Category Mt Zn% Pb% Zn+Pl%
Measured 25.0 50 0.5 5.5
Indicated 26.5 55 0.5 6.0
Inferred 19.3 4.7 0.4 5.1
Total 70.8 5.1 0.5 5.7

Within a Larger Resource
132Mt @ 4.4% Zn Pb(2.0% Zn cubff)
And an exploration target of 36247Mt @ 4.45.0%zinc+lead*

Resource Category Mt Zn% Pb% Zn+Pb%
Measured 43.1 4.1 0.5 4.6
Indicated 51.2 4.1 0.4 4.6
Inferred 37.7 3.8 0.4 4.2

Total 132.0 4.0 0.4 4.5






