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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Io Company Name/Scheme IRONBARK GOLD LIMITED

ACN/ARSN

1. Details of substantial holder (i)

Name MERRILL LYNCH & CO., INC.

ACN/ARSN (if appliceble)

The holder became & substantial holder on 30 /54/2007

2. Details of voting power

The total number of votes attached to all the voting shares in the cemaany or voting intcrests in the scheme that the substantial holder or an assaciate (2) had a

relevant interest (3] in on the date the substantial Folder beceme a substantial holder are as follows:

Class of securities [4) Number of securities Person's votes (5)

Voting power (8)

ORDINARY 3,122,149 3,122,149

8.37%

3. Details of relevant interests

The natlire of the relevant interest the subsartisl holder or an associate had in the following voting securities on the date the substantial holder became a substantial

holcer are as foliows:

Ho'der of relevast interest Nature of relevant interest (7)

Class and number of securities

SEE APPENDIX 1

4. Details of presemt registered holders
The persons registered as hofders of the securities referrad to in paragraph 3 above are as Follows:

Person entitled to be
registered as holder (8)

Holder of relevant
interest

Registered holder of
securities

Ciass and numbar
of securities

SEE APPENDIX 2

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four manths prior to tha day that the substantia! holder became a

substantial holder is as follows:

Holder of relevant
interest

Date of acquisition Consideraticn (9)

Class and number
af securities

Cash Non-cash

SEE APPENDIX 3
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6. Associales .
The reasons the persons named in paragtaph 3 above are assoctates of the substantfal holder are as follows:

Name and ACN/ARSN {if applicable) Mature of association

SEE APPENDIX 4 i

1. Addresses
The addresses of persons named in tfis form ars 23 follows:

Name Address

SEE APPENDIX 5

Signature
printneme ROSS MCASKEY ¢apacity ATTORNEY - IN-FACT
sign here 'P . d¢te S/ 6 [2007
Q%e N . m ‘R&(’\.{
)
DIRECTIONS
1} IF there are @ number of substantial halders with simiiar or related relevent interasts {eg. a corporation and s related corporations, or the manager and tnsstee of 2n

equity trast), the names couid be included in an annerure 1 the lorm, IF the refevant interests of a group of persens are essentiatly similar, they may ba referred to-
throughaut the form as a specifically nantad geaup if the menibership of each group, with the nemes and addresses of members {5 cleardy set ot it paragraph 7 of the
form.

@ See the definition of “associate” in section 9 of the Corparations Act 2001,
a3 See the definition of “relevant interest® in sactions 608 and BY1B[7) of the Corporations Act 2001.
{4 Tne vating shares of a company constitute ane class unless divided inte separale classss,

] The botal number of vates attached ta all the voling shares in the company ar vating interests in the scheme (f any) that the perscn of an assaciate has arelevant -
inerest in.

(1] The person's votes divided by tha total votes In the bady carporate or scheme multiplied by 100;

] include details of:
{3 any ralevant agreement er ather circumstances by which the refevant interast was acquired. If subsection 6718(4) applies. a copy of any document settingout
the tesms af any relevant agreament, and a stalemert by the person giving full and arzurate datails of any contract, scheme o arrangement. must accompany
this form, tegetiver with & written statement certifying this contract, stheme or arrengement; ang

b any qualification of the pawer of & person to exercise, cantrol the exercise of, of influsnce the exercise of, the voting powers o disposal of the securides to
which (herelavant inierest refates (indicating clearly the particuiar securitias 1o which the qualification applies).

See the definition of “ralevant agreement” in section 8 of the Cerporations Act 2007,
] IF the substantfal hofder is unable to determing the identity of the persan { eg. if the relevant interest arises becawse of an option) wite "unknown”.

] Details of the consideration st inchede any and all benefits, mansy and other, that any persan from whom a relevent intarest was acquired has, o may, become
entitied ta rec2ive in relation to thet acqusition, Detaits must be included ever iF tha Benallt 's conditional an Lhe happening or not of a contingency. Datails must be
inciuded of any benefit paid on behaif of the substantial holder or its associate In relation 1o the: acquisitions, sven Jf they ars not paid directly to the persen from whem
the relevent interest was acquired.




06-06-07,;,08:4¢% cMer~1 11 Lynch ASX y81 2 ©22b69563

Form 603 - Merrill Lynch as Initial Substantial Holder of Ironbark Gold Ltd

Appendix | - [item 3]

Holder of relevant interest Nature of relevant interest Class and number of securities

Merrill Lynch & Co., Inc. Benei:'lmal Ow"ner (deemed interest Ordinary share 3,122,149
from its associates)

Merrill Lynch Equities (Australia) . . .
Limited - ditto - Ordinary share 3,122,149

Appendix la - [item 3]

Stock Borrowing and Lending Number of shares Loan valug
None N/A | N/A

Appendix 2 - [item 4]

Person :
Holder of relevant interest Regls_tcired holder of ent!tlcd to be Class.alnd number of
securities registered as | securities
holder
Merrill Lynch & Co., Ine, | Deemed interest from its N/A Ordinary share 3,122,149
associates
Merrill Lynch Equities Merrill Lynch Equities .
‘ {Australia) Limited (Australia) Limited N/A Ordinary sharc 3,122,149

Appendix 3 - [item 3]

Holder of relevant interest | Date of acquisition Consideration Class_a.nd number of
securities

Merrill Lynch Equities . . .

(Anstralia) Limited Appendix 3a Appendix 3a Ordinary share 3,122,149
Appendix 4 - [item 6]

Name and ACN/ARSN (if applicable) Nature of association

Merrill Lynch & Co., Inc, Ultimate holding company

Merrill Lynch Equities (Australia) Limited Subsidiary of Merrill Lynch & Co., Inc.
Appendix 5 - [item 7]

Name Address

- - >
Merrill Lynch & Co., Inc. 4 World Financial Center, North Tower, 250 Vesey

Street, New York, New York 10281
Level 38, Governor Phillip Tower, | Farrer Place
Sydney NSW 2000

Merrill Lynch Equities (Australia) Limited
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Transaction History Appendix 1a
Period: 26 April 2007 to 30 May 2007
Ironbark Gold lelted LTD (ISIN AUO(}DODDIBG1)

2 Eaany ;9 i : b

: g%gmw%z% e »

Merrill Lynch Equities (Australia) Limited

_ brought forward 0
26-Apr-07 Buy $126,586 $3.65 34,681 34,681
27-Apr-07 Buy $487,012 $3.85 133,489 168,170
30-Apr-07 Buy $82,204 $3.55 23,156 191,326
01-May-07 Buy $53,250 $3.55 15,000 206,326
15-May-07 Sell -$28,768 $4.77 -6,031 200,295
16-May-07 Selt -$1,416 $4.80 -295 200,000
25-May-07 Buy $117,833 $5.32 22,149 222,149

30-May-07 Buy $7,250,000 $2.50 2,900,000 3,122,149



